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An ANSWE R t a lae Pampblet, intituded, 
Reaſons offer'd againſt the intended Proje&, common-* 
ly called, The National Land-Bank , &c. 


Uch is the Vanity of ſome who appear in Print, that how ridiculous foever their 
Poſitions are, if none think fit to give them an Anſyer, they fancy no Perſon is 
able to hold the Cudgels againſt them : of which Number is the Author of the above- 
k..# mcntioned Pampblet, who having printed and.diſperſed the ſame about two Months 

ago, and great Numbers of them lately, and no Reply having been made there- 
unto, he ard his Adherents give out, that the ſaid Pamphlet is gnanſwerable : Not knowing 
therefore what Impreſſions the ſame may make on ſuch who may read ir over ſuperficially, 
but will : ot, ſpare time to examine into his Arguments, I ſhall ( with what Brevity 1 
can) dc the Fallacy, and diicover the Weakneſs of them. 

And irit , Onr U!orer (for ſuch an one I am credibly inform'd he is, and therefore I 
hope he wili not be 01.0041 for calling bim by that Name, eſpecially ſince he thinks fit to 
conceal vis Own ) tells us, «hat of Money were reduced to 3 1, per Cent. per Annum, ard 
Lands raiſed thereiy in the Sale is 20 Years Purchaſe, yet it would be but an Imaginary, not Real 
Improvement to Lanas, for that :f nyon ſuch ſuppoſed Keduttion of Intereſt-Money, Lands of 
the value if 1001. per Annum were ſold for 3000 |. in Money, which before could be ſold but for 
2000 |. yer ſuch Lands would not be really smproved thereby, or the Seller be one whit the richer. 

In Anſwer to which, 1 take our Uſurer's meaning by the words /mprovement to Lands, to 
be, a purting the Frecholder in a betier Condition than he was before, by ſuch ReduCtion 
of lnterelt,. and raiſing the Value of his Land to'30 Years Purchaſe. Now to ſhow the 
Weakneſs of his ſaid Argument, I will ſuppoſe, that a Man hath 100 1. per Annum, and 
wanting 1500 /. upon his Eſtate, he applies bimſelf ro our Uſurer to help him to the Mo- 
ney, who, in the firſt place, tells him, that 1001. per Anmwn is tao ſcanty a Security for . 
15001, But however, if he will pay 6 /. per Cent. per Amun Intereſt, being 90 |. per An- 
um for the 1500 1, and give him a handſome Gratuity for the procuring of it, and a ſiuall 
Acknowledgment. of 10 or 15. every half Year when he pays the Intereſt-Money, he 
will do what he can to get it forhimz and this Offer ( how unreaſonable ſoever it be ) 
our Freeholder muſt comply with if he be neceſlitated for Money. Bur I come and' propoſe 
a way to the Freeholder how he may have 15001. on the ſame Security for 3 . per Cent. 
being no more than 45 0. ' or Amnum, ant that without any farther Charge ; and it he will 
ſell his Eſtate afrer ſuch ReduQtion of Intereſt, he ſhall have 40 Years Purchaſe for it ( for 
Land will be worth 4o Years Purchaſe if Intereſt be reduced to 3 /. per Cent. per An- 
mum ). I fancy our Uſurer will not be able with all his Rbetarick to perſwade the Free- 
holder that this is but an imaginary, and not a real Improvement of his Eltate, and thac 
he is never a whir the richer. 

Ay, but, faith our Uſurer, after ſuch Reduition of Intereſt- Money, 3000 |. in Money would 
be of no better Value than 2000 |, was before ; but on the contrary, every 20 Shillings of Tearly 
Rent will be propertionably of fo much leſs V alue as the Intereſt of Money ſhall be reduced, And here 
I ſhall rake this y- m—_—_ to acquaint my Reader, that our Uſurer throughout his whole 
Pamphlet values Money only as it yields high Intereſt, and not as it is a Medium of 
Trade, or as Gold and Silver are convertible to other Uſes : For, reckons our Uſurer, if [ 
can have but gol. per Annum Intereſt for 3000 1. after Intereſt-Money is reduced to 3 /. 
per Cent. and | can now have 120/. per Annum for the Loan of 20001. then 2000 1. now 
is more worth by one third, than 3000 1. will be after ſuch Reduction of Intereſt. This 
indeed is well enough argued for a Uſurer who propoſes to get this 120 /. per Arm for 
the Loan of his 20001. from ſome honeſt Freeholder, payable half yearly, under no lefs 
Penalty than to be ejefted, or elſe out of the Sweat of ſome poor Tradeſman's Brows, 
who mult ſlave Night and Day to pick up this Intereſt-Money, and provide for his Family. 

But to be more fair and candid than our Uſurer is, I will prove, that in an honeſt way 
of Trade ( for 1 do not look upon Extortion to be ſuch) every 100 1. in Money (after 
Intereſt ſhall be reduced to 3 {. per Cent.) will be of equal Value with x00'l; while Intereſt 
is at 6 1. per Cent. per Annum: And tho | could give forty [nſtances, 1 ſhall rrouble my 
Reader but with one, viz. A and B have each of them 100. per Annum, A o:lls bis 
1001. per Annum before the ReduCtion. of Intereſt for 20004. and imploys the ſame in 
Trade to the Eaft-Indies;, B one, two or three Years after ( Intereſt being reduced to 
31. per Cent. per Annum, and Lands conſequently raiſed to 40 Years Purchaſe ) ſells his 
100 [. per Anmum for 4000 1. and imploys it in like manner in the Eaſt-India Trade : [ 
appeal to any indifferent Perſon who hath = better Eſtate A or B, whether # hath not. 
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more than an Imaginary Improvement of his Eſtate by ſuch Advance of Land, and whe- 
ther he may not in reaſon expect a Return of double the Value that A has? 

Rua ſays onr Uforer,, This Rrojeft of reducing the Intereſt. of 'Mhney to 3 1. per Cent. per 
Annum, doth manifeſtly inuadr the Properties of all ſuch who are poſſeſſed of Perſonal Eſtates, 
by fouling the very Inheritance of their Money, to. which every one hath a much right bythe Law 
as to his Lands. By the Inheritance of Money hene is meant. the Ufurers high Intereſt of 
Gl. per Cent, per Annumg, which by long Cuſton-pltads Prefeription, and: is now, it ſeems, 
become an Inheritance. But, pray, how is any Man's Right invaded by the Reduttion of 
Intereſt ? Has not every Manas much Right to his Money when Intereſt 1s low as when ir 
is high ? Has he not the ſame liberty-to buy and/ſel}, or do any - thing with bis Money as 
he had before ſuch Reduction of Intereſt ? or, is Money no-way improveable but by let- 
ting out to Intereſt ? if it were not, Uſury it ſelf would be. ſoon. at an end; for no 
Tradeſman would borrow Money at Intereſt, but in hopes of making a greater Advantage 
thereof than what he muſt pay. | | 

Ay bur, ſays our Uſurer, The Daughters and younger Children of moſt Families in England, 
if the Intereſt of Money ſhould be ſo reduced, will be totally rmined, as not being able to ſubſiſt 
pon their Portions, When the” Uſurers by their bigh Intereſt have utterly ruined ſo many 
Families in England, and bave turn'd ſo many thouſand Daughters and younger Children 
out of Doors, it muſt be ſomething extraordinary that cauſes fuchunrelenting Wretches to 
plead on the behalf of Daughters and younger Children : but their high Intereſt ( here 
called Inheritance of Money ) being, as they apprehend, in danger, our Ufurers call in to 
their Aid young Women and Children; and I would defire if it could be done, thac the 
Davghters and yeunger Children of ſuch who: have been ruin'd and. undone by mercilets 
Uſurers might alſo appear, and'I aim of Opinion there would be a- far greater Number of 
ſach poor Creatures, than of thoſe who can be prejudiced'by the-'Reduction of Intereſt. Bur 
to the Argument, The Daughters and younger Children he mentions. muſt be ar Age, or 
are Minors; if they are under Age, how few'of them have any Intereſt at all allowed chem 
for their Money ? For the Executor, or ſuch who have the Guardianſhip of themy knowing 
if they lend out the Orphans Money, they muſt make ir good ro the Orphan in caſe it be 
loft ; few will lend out ſuch Money upon their ewn/Riſque, bur they will rake the Intereit- 
Money to themſelves : ſo thar ?tis plain ſuch Orphans during their Minority are not ar 5] 
afeQted with the Reduttion of Intereſt. As to thoſe who zre at Age, they will hare the 
ſatne Money they had to ufe in any lawful Calling ; tho they'wilf nor have fo much coming 
in to-maintain them in Idleneſs, and to live: upon the Labours-of ethers : But withal t 
muſt pur ovr Uſurer in mind, that'there are many Widows #ad Chiidren whoſe All is 
we charged deeply with Debts, 'who wilt be preſerved from Ruine if Intereſt be 
reduced. 

But: proceeds our Uſurer, Lands muſt be very' much deeper charged, even almoft double what 
they formerly were, for the Portions of —_ and younger Children, or elſe a ſufficient Pr.,viſion 
and Maintenance cannot be made for- thim, which will inevs ably-ruine all the ſmall Eſtates in 
England. By our Ufurer'c Provifen and Maintenance is to be underſtood” bigh Intereſt, 
and I find he can think of no other Maintenance for them : Welt, admit at Mai has a mind 
to make ſuch Proviſion and Maintenance for his Child as our Ufurer means: And ſuppoſe 
a Man ſhould charge 100 /. per Anmum with 1000 {. for his Daughter's Portion, Land being 
at 20 Years, and Intereſt at, 61, per Cont. May not this Man-as welt charge the ſame Land 
with 2000 . if Land be worth 40+ Vears Purchafe ? And if Thtereſt be at 3%. per Cent. is 
there not as much coming in by way of Intereſt, as if be left -bis Daughter bur rooo /, 
and Intereſt at 6 /. per Cent. ? and will not the 20004. be eſteentY' a more noble Portion than 
the 1000 1. tho it brings in but the ſame Intereſt ?' and will not the Remainder of the 100 /. 
per Annum, ſo charged be as much worth as the 100 {, per 4nmum now is without a Penny 
charged upon it? This is ſuch ſtoff, that none but a Uſurer who is infatuated with 6 /, 
per Cent. per Annum, would publiſh to the Word. 

But ſays our Uſurer, The induſtrious People of che Nation, either in Profeſſions or Tr ades, if 
this Projett of reducing the Intereſt of Money to 3 1. per Cent. per Annum ſhowd take effett, 
will ſuffer much thereby. Now | would willingly know what ſort of People theſe are whom 
he calls the induſtrious People of the Nation, that will ſuffer by this Proje& : he cannor 
mean the poor induſtrious Trader, who is forced to take up Money to drive his Trad: 
2nd pays 61. per Cent. per Amum Intereſt, for he will have an Advantage by the Reduction 
of Intereſt 3 it muſt then be the rich induſtrious Traders, who having overgrown Eſtates 
turn Uſurers : ſo that it's plain our Uſurer?s Charity extends no farther than to thoſe of his 
own Profeſſion. 

But proceeds our Ufſurer, -The Stocks-and Effets of all Traders are to be valued by Money ;, 
ſo far we agree. But ſays he, If every Sum of Money be of much leſs valne, by reducing Intereſt 
of Money to 3 1. per Cent. per Annum, than it was before, it ts a certain Conſequence, that 
the Stocks and Effeits of all Traders will be in Proportion of ſo much leſs intrinſick, Value as the In. 
tereſt of Money ſhall be reduced. That is, Goods which are worth 1001. when Intereſt is 
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at 61, will be worth but 507. when Intereſt ſhall.be reduced to 3 L. per Cent. and conſe- 
quently worth nothing if no Intereſt for Money be given, Now this is ſuch Trum- 


pery That no» Man in his Senſes would allert. * As for Example ; A Tradeſman hath 
20c0 L. value in Goods, ſappoſe Indico, Sugar, Tobacco, or 'any other Commodity, now 
Intereſt is at 6 /. per Cent, but befo:e he ſhall 'have Uiſpoſed thereof, we will ſuppoſe In- 


tereſt ſhould be reduced to 3 {, per Cent, our Uſurer may as ſapn perſwade the Tradeſman 
that the Moon is made oft Green Cheeſe, #s that his Co ono of 2000 1. Value are nor 
worth 10091, or ii there was a Law made to prohibit the taking of any Intereſt at all, 
that his Goods were worth nothing, becauſe he cannot if he ſells off his Stock turn Uſurer; 
There are many in the World who queltion the Lawfulneſs of all Uſury ; but our Uſurer 
laying alide all Conſiderations how Money may be improved in the way of Trade. or by 
any other laudable Undertaking, be forms all his Argumeiits in favour of high Intereſt; 
which is ſo deſtructive to Trade, a Bar to Induſtry, and the yery Bane and utter Ruine of 
Families, yay of Kingdoms, high Intereſt being a certain Concomitant of Poverty, and 
brings Ruine and Deſolation with it whereſoever it comes. 

But ſays our Uſurer, Ie will be bardly poſſible for People in Profeſſions and Trades to raiſe a 
competent Eſtate wherewithal to- provige for themſelves and Families, than which nothing can be a 
greater Diſcouragement to the boneſtly induſtrious Part of the Nation, © Here our Uſurer 1 doubc 
hath drawn the honeſtly induſtrious into a narrow compaſs : I have proved already that 
It is not the poor but the rich induſtrious part of the Nation that he means. 

But adds our Author, The chief Ingredient into the Compoſition of this Projett is, viz. 
That ſome Men who now owe a great deal 'of Monty upon thew Lands will be in ſome meaſure 
eaſed at preſent, by reducing of Intereſt- Money to 3 1. per Cent. per Annum. Ir is well he 
will grant 1t caſes ſome body ; but lays hes FN ays eonfiſtent with the publick Good, nor 
yet with common Juſtice, that ſome wndebted' Per. a hed be eaſed by ſuch means as are manifeſtly 
injurious to the rightful Properties of all otbers wag fave Eſt ates ertber in Land, Money or Tradmg 
Stocks, and which bighly tend to the Dsſcouragenatng of ll Induſtry, 

Hzre our Ulſurer*s true Charity begins to appear, and he who was juſt now pleading on 
the het.alf of the Daoghters and younger Chuldren, is now bringing his Arguments to 
juſtity che Ruine of their Fathers ; for the Gentleman's Eſtate is in Clutches, and he is very 
unwilling to part with it. The Gentleman 1s endeavouring tp put himſelf into a Capacity 
to pay our Ulurer his Money, and the Uſurer cries out, 4 4s nor conſiſtent with the Publick 
Good, -nor common Juſtice, that the Gentleman ſhonld eaſe bimjelf by ſuch means. By what 
means, I pray ? why, ſays our Ufurer, by ſuch means as are injurious to the rightful! Properties 
of all others. Pray, what does the Gentleman that can be faid to be injurious to another 
Man's Property ? Why, the Uſurer tells us in a different Charatter, That there are a Num- 
ber of Perſons forming themſelves i» a Body without lawful Authority for the ſame, and pretend 
at their own pleaſure to govern and model the Rights and Properties of athers their Fellow-Subjefts. 
Pray, wherein, Mr. Uſ«rer, do they go abapt.to model and gpvern other Mens Properties ? 


.Can any thing in the World he more juſt and honeſt, than tor Gentlemen to meet together 


to confider.which way the Freeholders of Exg/and (whom,zt ts well known have upon all 
occaſions contributed largely towards the carrying on the War, and Eupport of the Go- 
vernment, while the Uſurer hath paid Iitle. or ,nothung for Faxes) may be able to pay 
their Debts and clear off their Incumbrances, by railing 4 Credit ,out of their Freehold 
Eſtates ? and way not they as reaſanably yy a Credit ſhould be given them vpon ſuch 
their Eſtates, as others have upon far leſs Securities, and thereby reſcue themſelves and 
Families from impending Ruine ? Is acy Man's-Property invaded by a Gentleman's getting 
Money upon his Eſtate for 3 4. per Cenr. to pay the Uſurer his Money, to whom he now 
giyes.6 1, per Cent. and who probably is got contented therewith, but 1s for ejefting 
the Gentlerhan, or for fore-cloſing him in Chancery? And therefore, with Submillian, 
Mr. Uſurer, | ſee not thoſe Jnconveniences you- would ſuggeſt, That things w;ll thereby be 
diverted and turued out of their amtient Courſe. aud Channel, and that a nultituge of ill Canſe- 
quences will attend this Projeft, as you are pleaſed to term it, 

And now, Mr. Uſarer; whether yau are pleaſed with it or no, | value not, you who 3c- 
cuſe me for having not dealt candidly with the Nation, by impoſmg au evil Deſign for the publick 
Good under 4 good Name. Ip al you you talk like an Uſurer, and arraign me for 
endeayouring T0 ruine Dayghyghts: FOLgger Children, Traders, .&c. by lowering of In- 
tereſt, &c. when your plain Deſign is to keep the Freeholders Neck &ill pnder the Yoke, 
and-by the continuance of bigh latereſt to cruſh thouſands of poor, Familigs, who are under 
ſore Preſſures, and whom you -well knaw- bave .no probable way left the to eſcape your 
Uſurious Talons, but by means of the National Land-Bank, 

L have been credibly inform'd, that there are a Club of Uſurers and others who meet 
three ar four times every Week towards the Temple, to draw up weighty Arguments and 
Reaſons to be offered to the Parliament againſt the ſaid Bank, and that they intend to get 
Petitions to the approaching Parliament againſt the National Land-Bark, And in the Cloſe 
of the Pamphlet, our Uſurer invites all who are Well-wiſhers to the Publick, and who _ 
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their own rightful Properties, together with the Good of Poſterity, to uſe their utmoi# Endeavour 
in a lawful way, that the afereſaid Projeft, ſtiled the National Land-Bank, may be quaſhed and 
ſuppreſſed, as being of the ſame nature with Monopolies. _ : 

When our Uſurer hath-bten pleading for the greateſt Monopoly in the World, viz. a 
Monopoly of Credit for he will not bear that the Landed Man ſhould raiſe any Credir 
bpon his Eſtate, but what he pays 61. per Cent. per Anpwmn for, he tells us the ſame is of 
the nature of Monapolies : Surely our Ulſurer forgets bimſelf, for I am well ſatisfied he 
cannct thiok ir is of the nature of a Monopoly, for all the Freebolders of England to 
have a Credit upon their Eſtates for an eaſy Conſideration. Bur I think | have ſaid enough 
to open Peoples Eyes; and ſince our Uſurer does call upon all rhe Well-wiſhers to Uſury 
to ſtand vp tor their rightful Properties of 6 /. per Cent. per Annum Ihtereſt, and to oppoſe 
to the utmoſt the National Land-Bank ;, | hope the Freeholders of England, ſeeing they 
have ſuch fair notice given them that they are to be attacked, will not be ſupine and 
reciioent, but that they will apply themſelves to their Repreſentatives in Parlizment, and 
humbly requeſt them ro take the Caſ: of the Freebolders in Conſideration this Seſlion, 
they baving upon all occaſions contributed our of their Eſtates for the Support of the 
Government, while the Uſarer hath in a manner been totally exempted from Taxes. 


En 


POST-SCRKIPT. 


Deſire our Uftrer, or thoſe Getitlenien of the Club near the Temple, when they offer any 
I farther Reaſons againſt the Nationd? Land Bank, to anſwer theſe following Queries. 
Whether there be Money in ſpecie in England ſufficient to drive our Trade ? 
If there be not Money is ſpecie ſuthcient for our Trade, whether we muſt not make ofe 
6f Credit to ſupply that Defeft, or muſt leave Trading ? 


If a Credit be given, whether it ought not to be given upon a ſecure Fund ? 
Whether there can be a. better Fund than Land-Security ? 


If no Credit were allowed to be given, but all Perſons were oblig'd to pay ready Money 


own, whether Intereſt of, Money would not be above 6, 3 or 101. per Cent. 7 

If Credit ſupplying the Defe&t of Money abates the Intereſt of Money, why may not 
the Freeholders of England have a Credit upon their Lands, as well as others upon their 
bare Notes, without paying 6 1. per Cent. per Annum for the fame ? | 

If twenty Millions value in Bullion were imported and coined into Money, whether 
ſach plenty of Species would not bring Intereſt-Money under 6 6. per Cent. per Annum, 
and be as great an Invaſion ypon the Ufurers Property of high Intereſt, as the Gentkmarrs 
endeavouring to raiſe a Credit upon his own Eſtate? And, 

if Circumſtances of would admit of it, whether we muſt be prohibited bringing 
in any great quantity of -Goald and Silyer to be coined, for fear of injuring ovr Uſurers 


Property, by” creartng plenry of morey, and confeyuently abating High Intereſt ? 

If our Merchants and Traders give 6 4. per Cent. and our Neighbours but 3 /. per Cent, 
per Annum ]ntereſt, whether upon the ſame tcot of. Trade, they cannot get by their Trade 
more than we can by 31. per Cent. and conſequently out-trade us, and we. lofe our 
Trade * 

If a Foreigner can take up Money at 3 /. per Cent. and ſend the ſame hither, and ler 
it out to Intereſt at 6 /. per Cent. whether ſuch Foreigner does not draw every Year 3 /, 
per Cent. per Annum out of England, which for a Million value is 30000 4. per Aumum loſs 
to the Kingdom ? 

Whether it be a greater Evil to reduce Intereſt from 6 to 3 /. per Cent. naturally and 
without Compulſion, than to lowe it from 10 to 8, and from 8 to 6, as bath been done 
by Authority of Parliament ! X 

Whether thoſe Parliaments who wiſely reduced the Intereſt of Money, did in {6 doing 
invade any Man's Property ! | 

Whether England did not zrow much richer, and extreamly enlarge their Trade after 
Intereſt of Money was reduced from 10 to 8, and yet more when it was brought from $ to 
6 l, per Cem, per Aznum Intereſt ? 

Whether Tradeſman who pays but 3 C. per Cent. or he who pays 6 1. per Cert. In- 
tereſt, be the- moſt likely to live and provide fer his Family ? 
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